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JPMorgan Asset Management (Europe) S.a r.l.
(Management Company)

uﬂﬂ']iﬂ’e)\‘ﬁ(!u (Investment Manager) |JPMorgan Asset Management Limited
Wnushwmindduvasnasy
Hn3asaulny¥nanu

J.P. Morgan Bank Luxembourg S.A.

e e e
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2. mrundssnnnisamulunsiansoysiud (Derivative Risks)

2.1 mmLaENmﬂﬂwsawuiumwmiauwuﬁmammmm (Leverage Risk)
Luaﬂmnmisuamst’miauwuﬁﬂmuml‘wmanaﬂﬂsvﬂuﬁuumum FuililagUnd Leverage agilszufigann ot N3
L‘LJasJuLl:dawaqiﬁﬂﬂuammauwumwmLaﬂuaamwﬂwawummmL‘LJumu’sumﬂ LAYeUIAYUNINAIN SR UTIaTY
i)

2.2 mmLammﬂmiivwmwamsmﬁmiauwuﬁ
mmwaﬂm‘wsJ‘mamamaumﬂmnmmmmmvsvwﬁaaﬁ’wﬁmmi%mwaﬂmwamaauﬂﬂmnmmmmmvﬂﬂ@ mM3sedu
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a a

ﬂﬁi‘?j’e]‘U’]EJ?I\‘]ﬂa’]’J’e)W‘WI’ﬂ%ﬂ’eNVIuﬁa ﬂiummamm”muasummLammvmmmmvmﬂﬂwaﬂ‘m‘w gladn

3. mmLammﬂmsawﬂuuswmumaﬂ
ﬂawuwawﬂumwmmmLaﬂmﬁmmmwumﬂuuammﬂmﬁﬂawuauﬂ L‘LJ’EN%’Wﬂﬂ’)’mN‘UNQU%@Q?WﬂWﬁU‘U@QUi‘HW%H’MLaﬂll
lalael

a. ﬂmmmmnmsawﬂumamLﬂﬂiwuLLaUUsvmmaawmm

Iummmmvﬂ,‘wuLLaviJivw|maawwmmnamwaﬂmmuu NVNE Aa LLavﬂg]ivLuaummaaiwmmmwmm wadaanulal
LLuuauwmuﬂ;]‘mmemammuwawﬂuﬂivmml,avﬂammmaﬂsvme 6[,umqmmmmammmmmm Aty neunsinaula
AU wawumsmmmwﬂﬂumwmam LLav‘waianumsawummmasmmmvammvLﬂuaaumwaﬂwasmmiawu NIANYU
Iummmmvﬂ,‘wuLLaviJivmmaa‘wwmwmﬁvmmwﬂawuwumwmmmwﬂﬂumiawuaqmauﬂaqmuaawwmmmﬁu
paaTiAEIt e mmmsawmimLLaVﬂivmummLammqe]mﬂmiaqmmﬂan waziinsnensnanmsduiieSuauidesann
ﬂmnmwummumniumiawumﬂamlm

UivmeﬂummmLﬂmiwml,avﬂivmmaswmmuu sudwslisiadiowsaneaselud

1) ‘UivmwmmwaﬂmwaLﬂﬂimﬂumi%ﬂwmmwmmmwusiwmsmmvmwﬂsvmmmum

2) ‘Uivmw:umwﬁﬂwﬂsvﬂa‘ulﬂmEJmmsﬂ,mmmmuﬂmqmwemmﬂaﬂmvmm

3) ‘UivmwﬁmmﬂaﬂmmmiwLﬂuﬂsvmmmaawmm FasredeUsvmalunanainlmiuarUsyimagosiaumarienaiing
LiJasJuLLUaﬂlm

4.1 mmLammummaaLLavms%ﬂa

- mmimummaLﬂieﬁﬂw,avmimmmwﬂﬂamnﬂaauuﬂawamgwma n13Aas ngseileu wazn1susURaTn

- mmLammumsmmumuawLﬂumaaumaammmamﬂﬂumiLﬂaaumaLquwuamum

- amuv‘wumauaﬂmmﬂivmﬂmwwamamimwummwavmimummmamﬂaawaﬂmwa

- em’maﬂLUEJLLavemﬂLauLﬂa‘mmawmmawﬂwﬁiﬂammiamNuwwuunaulmmﬂ

- ﬂivLwﬂ,fﬂqm'«awqumsmaaﬂaum‘lﬂmmmavmwmmsasmﬁm mwﬂ,‘wummLammfmﬂwaqaummnmﬂummmiaﬂ
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4.2 avandeadnungyang )
- MsfnnunaznsSsiulinsEunguinuasuniydieenlaeriuandfvyg ity e1adanudauduararilivivenly
BosiAgaiun®
- meenngmingeaiinatifulidounds videeenngmneitedultianzanglulaslalléusznadeansnsny
- flgfinnsFudssiuanuiludaszuiisunagainisuazanudunaimienisdes
- wu’mmsml,avmwwmmmaﬂummsaﬂgummmamﬂmaaﬂgwmaLLavammwmmmaﬂm Falsifiaruwiveuidamuazle
i‘umsmmmemmwsaiuimumﬂummLaamﬂmmmmamammu
- nsrUaNMIINgvEEe T A LA Balde
4.3 anandesiunanauaynstisysan
- paenannIndgluuausemaoIvnanImeaes Ussdnsnniazngsuilau
- M3veanmeaesenadsHanszulumsausion s e dunIng uaznsnndeyamiiindeievemdnninduisUsziani
nowundnamuewhlinsUssiliuyadnanaihiidefievesdunsndsilaen
- mi'«awvmwmamﬂmmuwvam1/|ﬂ:wﬂﬁ:uawﬁmamaﬂ3~I&J°uuma1mlmumiﬂmsmLmummu
- Guam‘wummmumLLaau‘mwsmwmswwmuammiummwwmmLLm ’«N‘mﬂ‘mﬂawwaﬂummmmmmu
4.4 mmLammuﬂmﬂawuﬂawmmmLLavwamsmLumm
- Hadeiifnansznusoyaremdnninglunimainiuoitliannsninseildlande
- miawuiwaﬂmwEﬂumammmumﬁmammLLavuamﬂummsawumﬂmaawamaqmaamawuLﬂuﬂus‘]
4.5 anandeadnusnsuaniuden
- MauaniAguiunswssemavionisleuneldfannsnendnningluusmatnetslildsunmsudsefuiaglisulunand
Ay
- fasuenaiimnuidssnusnsuanivdsuiloamuly class lifinsdeafuanudssiusasuaniasuvesanatuiigamu
91984 ) }
- awLﬁmmmﬁumwumé“mmaﬂLﬂ?alsJu?Luﬂd’mvmwi’u'”I%a‘mwé“ﬂw%fws‘hl,as’iuﬁﬂ?ﬁzmmﬁwaqaﬁuﬁu
4.6 auidsslunisvingsnssukazauEsINgdyn
Iummmmm'«mmismsvmmwlmﬂaamm IumimmawaﬂmwaLmaim‘usmivLquﬂvmaammmLammﬂﬂammﬂm
sl vnnesyuvdniininuAsuidasdeyadraila memmwamauawﬁLﬂaauwawauamﬂanLwai‘maamﬂamﬂu
NOIYUNAN Tndlifoidunsudlalnsenis

Uszsunnuamanninduionindausy viiamw'manwa‘lmmsauwmamu‘luﬂsul,wﬂ
Uitmdansazawursoumanstlovlhanzannminning ningaudy mammaﬂwa‘lmmﬁauamﬂmamwmmwmsamﬂ
AuTisynARAENsIUANT N.a.0. MSeUsEnAENTnNuANENSIINS na.a. fuafeelud Buudlunsdifinuenssunis
n.a.ansedTnnuAuNIIINS n.8.60. Ifauiivreunieliussmaudluvsaiiuiuussnnrsednvazvewmdnvindvie
nSAuTeMsnenNalas 3oy

dufl 1 : UssnnuazansuiRvasnstansmantsiiuialy

1. Usstamesnstans Lo

1.1 951875

1.1.1 WusUns

1.1.2 fidupds

1.1.3 juf (sivmsuduasann fudousius uazasians Basel )
1.1.4 fmuani¥u (Bill of Exchanges® B/E)

1.1.5 sdauayldidu ( (Promissory Noteuse P/N)

1.1.6 %ammuamawﬁmijuﬂ

1.1.7 %LL&N&%IWﬁUi“IWWN underlying \lustustnsviseriug
1.1.8 asnansvisudiiidnuazshusuistunsansviiniude 1.2.1 - 1.2.7 muiidninnuamenssuns nan. mvuadidb
2. wéninawsiuayleulunisamu

Wulumudsenae

' P v g '
#UN 2 : nswadudssnnnuae CIS
ﬂimLUu‘Viu'ﬁﬂ‘V]ﬂ'ﬁ@@ﬂ@EJﬂ'WEJIV]‘Uﬂﬂ‘Uﬂ{]V@J']EJlWEJ m@ﬂllﬂmﬂil‘U@LLa”WaﬂLﬂm‘Vﬂ‘l‘mqiaQWUWQ‘u

1. mmau‘um e LUUIUWWN%@ﬂLﬂmsVﬂUﬂWiaﬁVIULsﬁ‘ULﬂﬁJ’Jﬂ‘USU@ﬂ']‘Vi‘LJ@ﬂ’TViiUmi’]aﬁVlNﬂﬁiLQ‘LAVI’JI‘U 6,22
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[

2. Iuﬂsmwawulﬂawuiwma CIS Y9N8 U ﬂa\‘muiamﬂﬂanmawﬂamEJmia\‘i‘Vlu o

(lﬂsuﬂmﬂiawmiu%ms cls GU’ejﬂﬂawuimmqmwawﬂumﬂmLLm)

2.1 umsam%ﬂumwaaumLU‘uUivLm/lLLaWU‘ummmﬂwmawummmawmlm

2.2 umsamﬂum‘w8auma%aﬁmmmmmammu (pro rata) LLﬁ’ﬂﬂNaL‘quLiJmimaﬂLﬂmﬁ?/l single entity limit “Uaﬂﬂawuuu
2.3 umsam%ﬂum‘w8auma%aﬁmmmmmammu (pro rata) uaalewaidulumundninuet product limit dnsunswdaud
Jusip Guaﬂﬂawuuu

24 umiawﬁlu derivatives idulunundninessi global exposure limit %aﬂﬂaﬂwuuu

3. sLummvmawum:quLmaﬂﬂadwuiumuaa CIS ¥9anaIN U ﬂawuiamﬂﬂmamadiﬂﬁuﬂawuiam\lmﬂ@i

' a o ¢a a - a I a
AUN 3 : NINYFUUILLANLNUNINUTDATIFITNYULNLIURIN
Wuldanulsenia

' a k1 o A
daudl 4 : gInssuUszanN T laeiidoyaviedu (reverse repo)
Wuldaulsenia

daudl 5 : ganssuUsznnsBunannIng (securities lending)
Julusudsznna

daufi 6 : §3nTIuUTELAN derivatives

1. Uszian underlying derivatives mnawuavmvﬁu@ Soyauld fe SwsuaniUBeutiy
2. wéninawsiuayleulunisamu

Wuluanuusenie

‘Ui“anawanwiwwmmwaauau ‘ViiE]ﬂ'\i‘l/i']ﬂaﬂNaIﬂEJ’Jﬁau%ﬁ]“aﬂ%ulu@nﬂﬂi”mﬂ

‘Ui‘H‘V]‘Mﬂ’]i‘ﬂ”a\‘mu‘ﬁi’e}LLﬂ’NW]‘Ui”IEJ‘UHLQW’WQ’mﬁaﬂ‘l/li‘WEJ VIiWEJﬂ‘LJ’e]u ﬁi@ﬁ?ﬂ@ﬂ&lﬁiﬂﬂ’l ‘L!’e]EJNIWEJEJ’NWUQ%i@ﬁa’WEJ@EJN

v
a 1%

AUTIUTENARIZATIUNTS N.8.0. WaUsEMAdTNNUANENSTUNTT n.a.e. Muuadrelul Busdlunsdifinaznssunis
n.a.ansedTnnuAuLNIIINS n.8.60. Ifauiiivreunieliussmaud s aiuiuussnnisednvazvewmdnvindvie
w%wsiﬁw’%amimmaﬂwa‘lmsiﬁﬁlu

Wil mwmimaammﬂumwmm mwmimaammmﬂmfmwauamamaLﬂumimammﬂuﬂsvmvwwmamumﬂumu,a
mwaﬂmwaLLavmmwaﬂmwsmﬂuamﬂmmm‘um 0SCO widafiiinsaouslunansemensnmsndsnassmaiduaunsn

83 WFE ‘Vii’e)L‘IJUG]T]E’{’H‘U’ENU?UVMQ@G]ﬂLLa‘”Lﬁ‘u@ﬂ’]ﬂi‘u GMS

dudl 1 : UssnnuazanauiAvasmsamantsRudnsUssmanaly
1. UssLamvesnstans Lo

1.1 asrasuilsnausene

1.1.1 WusUns

1.1.2 f3uads

1.1.3 juf (sivmuduuasann fudousius uazasians Basel )
1.1.4 fmuani¥u (Bill of Exchanges® B/E)

1.1.5 sdayayldidu ( (Promissory Noteuse P/N)

1.1.6 luddyuansaviiaedovus

1.1.7 s[,ULLﬂmﬂVIﬁIuB\Ian”IEJ‘UUVIN underlying Lﬂuwuﬁ‘ummaﬁuﬁ’
1.1.8 anansuiisuiddnunsvhueaietunsansuiinude 1.0.1 - 1.1.7 swfidinnuanenssuns na.e. fvuadiub
2. wéninausiuaydeulunisamu

Juluaudszmea

e

daudl 2 : nEndauussnnmlae CIS

ﬂimLmewmsaaﬂastsﬂmmmﬂgwmamﬂﬂivwm mmmmau‘umLLavwaﬂmmﬂumiaqmmu
1. mmau‘umLLa~LﬂulﬂmmaﬂLﬂm%’iuﬂwsawuLsuummﬂ‘usuamvvummmumwmi‘mqmsLqumiﬂ
2. LUU%‘LJ’JEJ‘UENHEN%U CIS fsUsEmAntidnua s

2.1 ﬂ’ﬁ’e]’e)ﬂLLagﬂ'ﬁLﬂ‘u@‘U’WU@gﬂWﬂ@ﬂﬂiﬂﬁﬂU@LLa‘U’eN‘Vi‘LJI’JEN’WUG\I'N‘UizLVIﬂﬁﬁW fiug LLa@W‘u‘Vlaﬂ%iWEJLLa”maWW?I’e)‘U’WEmafWIi,WE_;/22
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Faduandnaniines 10SCO iatduntngvasnsu CIS sslspinaiiiinsdenelunanderendnnindesssmaddu
a1V WFE

2.2 CIS operator mamawumnmaasmsﬂ,mmimﬂmLLamammmmmﬂ‘umLLamﬂuam%ﬂmumaa I0SCO

2.3 Iuﬂim‘mﬂawuiaﬂﬂawﬂwmwmﬂmm cls mwivmvﬁ neemu CIS mwﬁvLwﬂmﬂmamaqaamﬂwaﬂmmmmi
MAUQUA N5BN NTLAUBUY LLavmﬁ'«mmim‘muﬂawmwawawuswaawmﬂsvmmu

3. Usvmmmﬂ‘umLLamiLauamwmamﬂﬁmmnmmﬂ‘mmmﬂumaawaﬂmamaL‘wmwamu musefeusemafiditin
ANYNITUNITN.A.0.A1NUA

4. GLuﬂsmL‘LJumiawummﬂawuiaﬂwmmamawu CIS AeUszmne ﬂawbumﬂmammumsmﬂmmsﬂauhmwwvmmmmm
mLUqumiUimiamWﬂamLﬂumimmnmmu LLav:mT,stamsawumu (Wldrunsamulumevenasmu CIS g
ﬂivmmjdLﬂuﬂawuiammmﬂnaqm’[,mnaqmLLm)

4.1 :JmsawulumwaammﬂuﬂivLmnu,awuummsnﬂwnawuimmmsaawuléﬂuammumnmwmaLmﬂu 80% V89 NAV
Y0In0Iu CIS saUszinAiy

4.2 umsaﬂ‘mﬂ,umwaaumalszmmmmmmmmu (pro rata) udldwardulumundninasi single entity limit v9InauTIY
tha siail ‘maﬂLﬂmﬁv/lmﬂan"l,ﬂsmummmwaau‘mLﬂu SIP

4.3 umsawaﬂumwsaumalszmmmmmmmmu (pro rata) udlnadulunamaninest product limit dnsunsneaud
Ju sip mamawmmuu

4.4 umiawﬁlu derivatives dulumundninest global exposure limit ﬂawui’muu

5. Iuﬂimﬂnﬂaawui’mmmaﬂﬂamuiwmmammm CIS siaUseine nonu CIquﬂsvmmaﬂmamaﬂﬂﬁmaqmm
anwLYUBARLINUNBIUTINTRALADS L’J‘ULLG}LUUﬂSM%Nﬂ’J’]QJQ’]LﬂuLLawLﬂuﬂiﬂﬂ‘lﬁum@ﬁm@%u%ﬁﬂ%u Wil Imalmummmu
YOUINATUNITUAULNTIUNITN.A.F. Imaﬂaumimmumwammsmawmiﬁumil,ﬂmmeama wsNanusLduLas A
ﬁisuLuawLﬂsamaaﬂumiaqwuiuawmvmﬂmﬂ'ﬁ‘lwmaa%auma

' a o ea a a a 1 a
AUN 3 : NINIFUUTELANEUNINKATDATIFITNBULNILIUNN
Wulumuusenia

doufi 4 : 33N33UUsEAN derivatives i}
1. Usziamn underlying derivatives mﬂaamummlﬂu@' Soyaulédosdl underlying egndlaeenmiludevansognadidl
1.1 mwaauwﬂaamummmaqwulm

1.2 Shuanideuiiu

1.3 dtinguauAlnadue duiituile Fyiiifesusznoudududvioduusmu 1.1 - 1.2 wie 1.5

1.4 daiififesdusznousdusuiinm 1.3

1.5 underlying Sumuiiddnauiueiiuiu

2. wéninasinazioulynisammu

Wulumuusenae

amsﬁmumsawﬂwanwswwsamwaauau Lwamum%’waauﬂmnawusw

Ao o

LUUVLUGI’IEJ‘Uiuﬂ’]ﬁ smnuwaﬂmw&mﬁ@mwaaummdﬂﬁ wuamﬂmumiaqwuu@amwamwmuwﬂiymﬂmiawumuum

|

daud 1 : dasdunsamuiduInaudeennindduvseadyqy (single entity limit)

b} Ussnnnsndau 9571894 (% VB9 NAV)

1 e CS Tudsena T3y 10%

1 =] s ] A o [ e . .
#89UN 2 : am'lmumiamuwmuqmmuﬂixmwmwaau (product limit)

‘ ‘ Jﬁns/zz
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(% V99 NAV)

v

1. Vli‘WEJﬁ‘LWlUi‘”ﬂ']FTﬂ’]SﬁQV]Uﬂ’MUﬂ
2. total SIP @t 4 Suaam‘uu LL@lNi?MﬂﬂmiﬂaﬂiMﬁWNaﬂ@muﬂiUﬂ’Ju@’]MWUiuﬂﬁﬂ

sawnuldiiu 25%
miamuﬂmumuaw credit rating agimmummw investment grade vaeldfl credit

rating
2 reverse repo Tuuszine laiiAu 20%
3 |securities lending Tuuszina laiiAu 20%

total SIP @alaun
1. n¥ndau SIP Tudud 1 : Sadrunisamuidiwinmugeennindgdunsendyy

4 swiuliifu 15%
(single entlty limit) voUsenIFnITaU
2. AN THIITE credit rating aeﬂuiuﬂ‘ummﬁ investment grade #3olaidl credit rating

5 e CIS Tulszina TaitAu 20%

3. fayaifeafusuiutuyulasinis
SruauRuyulasensEudu : 5000,000,000.00 U
ulsuremsiiaRunulasenis : i
Tusswrineszeznansiausvevitsamuaiausn UsudansiauemeviinsasuuinnindiuauRuyy : 17
yarfinslisiavmioe : 10.0000 um
SruaumipasuBudY : 500,000,000.0000 M
MAvBWLIEAmuUTiauauBATILIN : 10.0000 VTN

S19AZLDUALNULAL ; -

4. AMSUINTIANITNDINU
nsawmuludn@evieatsniin (Derivatives) : asvu
"mqﬂsxaqﬁ°ummsaawu°luammwa°znﬂa'a\11nu'1 (Derivatives) :

YA

- IRl#sISnqUsasALilaanauLdes (Non-Hedging)
fulsurenisamuly derivatives : wuuligudou
35mslunsAules Global Exposure limit : Commitment approach

amnmumiawﬂu derivatives g3&n (Maximum Global Exposure) lLiviudesas : 100.0
- MsanANILEeS (Hedging)

nsasulunsansiifidyndevissamiiugs (Structured Note) : lsiamu

NaYNSNITUINITNBMU (Management Style) : naaulneynislinaUsznaunsiadaulmimunesuman daunesuman
yrdslinausznaunisgandnuilddn (active management)

ANWAZNITTIYNANDULNUVBINDINY : IenanauwnuLuubidudou
5. msudsvilaviaeasu (class of unit) : Lid

6. NMsa1eRuluna

ylguren1saneRuduna ; liane Wi 9 /22
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PANLNAUINNITINRUTUNE : -

vuanal 383 uasdedninlunisdneRudunaundtiondlsamu : -

7. M3SudeRunIgau
WaA1TUAYRINTFUTRRAY : 500.00 UM
IUIUNUILAVUTUAIVBINTFUZRAY : Liifivun
ada s a’l = ]
ABnsTudehuiEau :
- wuunaiiavesyieniyamu
sraIalumsiudenu : yniuvinis
n3SutaAuneamu : fieviheamu Lifeudadrmi

S19aLDUALNULAY
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nmmmamawmaawu AINYDINNNITOVUY 'Vﬁ’e]ﬁ]’mNE]‘LJI‘UV]UTH‘VWG]ﬂ’lia’mﬂ’]‘MUWUULW@UiVIEJ?Ju%JE]QNOE]'VI‘LJ’JEJ@QVI‘LJ
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Mmamwuimamamﬁuumuasmmwmwwﬂumammlm L‘INEJ‘iEN‘i‘U‘ﬁ'WEJﬂ’]‘iENLaiilﬂ’]iﬁlﬂFJ‘I/Ii@Uiﬂ’]'ﬁ‘UENUTH‘VH]@ﬂ’]i I@EJSU'UEJEJﬂ‘U
QBEJ'WU"\]“UENUiEVH]ﬂﬂ’ﬁ

ﬂ’]i‘U’lEJF"’]‘H‘VM’JEJaJW‘Llﬂ‘imNuaﬂVluLﬂ‘UN‘LW]TUI@‘H&I’H]’Wﬂ@ﬁ‘l/ma’ﬁaﬁl,aﬂﬂ‘ﬁw (PVD Transfers) :
Iuﬂ’lisﬂ’lEJﬂUVM’JEJENWUWLﬂULﬂuVﬁUT@um’]ﬁ]’]ﬂﬂEN‘V]‘LJEﬁ’IiENLaEN"U‘W (RMF for PVD) maa‘wmaawummmﬂiamwauL@&J@ﬂum
mmaﬂummammﬂwmumu I@FJNOE]'WLJ’JEJaﬂVluﬁ’]JJ’]‘iﬂVlEJ@EJ‘U’]EJ?WUWU’JEJBQV]UUNEYJU»L@LQW’]uﬂimﬂﬁu%ﬂaﬁ%u@ﬂﬂﬁ’nﬂiU
L\?@UVLEUﬂ’l51(51iUﬁWﬁﬂiuIFJEUUV]’Nﬂ’IHG]’]JJV]ﬂ‘iuﬁii‘v\l’lﬂiﬂ’mu@ mﬂwmaawu‘mmmmimaﬂumﬂmwﬂmwNaulsumi"lmu
ﬁV]ﬁU‘iuIEJEUUV]’NﬂWUG]’]JJVlﬂ‘iiJﬁii‘W’lﬂiﬂ’]WUW ‘U‘TU'VH](ﬂﬂ’]‘iﬂaﬁ\nua‘lﬂﬁi‘hm’ﬁﬂ’ﬁ’]EJﬂ’li‘U’lEJﬂ'u RMF for PVD VN‘VIJJWV]EJEJQ’]EJIG]
N1IIANITVDIUTENAANTG LQW’]quA’JEJﬁﬂV]‘LWlLﬂWi]’]ﬂﬂ’]‘ﬂ@uu’]ﬁ]’]ﬂﬂ@ﬂWUE’]iaﬁLﬁEN“UWI‘L!ﬂ‘NLWEJ’Jﬂu
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ﬂiuwmwuaﬂwmﬂ,umummeﬂumﬁimﬁmmiﬂawu LLauN‘UiuﬂE]Uﬁiﬂ?W]LﬂEJ’NJENIu@’NUiuWlﬂ Wﬁ]ummammumamﬁ
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S1UALLDUALNULAY :

wannasLaziiouly
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1. USSMdnn1sveanudvsfiasdSuiinnseansns Swing Factor Miiuase way Swing Threshold Tuusazasaiild
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AsssuLsun1sYevieniteasunasioudunulun1syevenindduvainaawusin (Anti-Dilution Levies - ADLs) :
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